
































































































































Independent Auditor’s Report 
on the Summary Consolidated Financial Statements
To the Members of the New Zealand Rugby Union Incorporated

Opinion The summary consolidated financial statements of the New Zealand Rugby Union 
Incorporated and its subsidiaries (the ‘NZRU’), which comprise the summary 
consolidated balance sheet as at 31 December 2017, and the summary consolidated 
income statement, summary consolidated comprehensive income statement, summary 
consolidated statement of changes in equity and summary consolidated cash flow 
statement for the year then ended, and related notes, are derived from the audited 
consolidated financial statements of the NZRU for the year ended 31 December 2017.

In our opinion, the accompanying summary consolidated financial statements, on pages 
38 to 40, are consistent, in all material respects, with the audited consolidated financial 
statements, in accordance with PBE FRS 43: Summary Financial Statements issued by the 
New Zealand Accounting Standards Board.

Summary consolidated 
financial statements

The summary consolidated financial statements do not contain all the disclosures 
required by Public Benefit Entity Standards. Reading the summary consolidated financial 
statements and the auditor’s report thereon, therefore, is not a substitute for reading the 
audited consolidated financial statements and the auditor’s report. 

The audited consolidated 
financial statements and our 
report thereon

We expressed an unmodified audit opinion on the audited consolidated financial 
statements in our report dated 22 Febuary 2018.

Members’ responsibilities for 
the summary consolidated 
financial statements 

The members are responsible on behalf of the NZRU for the preparation of the summary 
consolidated financial statements in accordance with PBE FRS 43: Summary Financial 
Statements.

Auditor’s responsibilities Our responsibility is to express an opinion on whether the summary consolidated 
financial statements are consistent, in all material respects, with the audited consolidated 
financial statements based on our procedures, which were conducted in accordance 
with International Standard on Auditing (New Zealand) (‘ISA (NZ)’) 810 (Revised): 
Engagements to Report on Summary Financial Statements. 

Other than in our capacity as auditor and the provision of other IT security advisory 
services, we have no relationship with or interests in the NZRU or any of its subsidiaries. 
These services have not impaired our independence as auditor of the NZRU.   

Restriction on use This report is made solely to the Members, as a body. Our audit has been undertaken so 
that we might state to the Members those matters we are required to state to them in an 
auditor’s report and for no other purpose. To the fullest extent permitted by law, we do 
not accept or assume responsibility to anyone other than the Members as a body, for our 
audit work, for this report, or for the opinions we have formed.

Wellington, New Zealand 
22 February 2018 

SUMMARY ANNUAL REPORT
This is a summary of the New Zealand Rugby Union’s (NZRU) audited consolidated financial statements for the year ended 31 December 2017 which were extracted from the full consolidated financial statements authorised for issue 
by the Board of Directors on 22 February 2018. An unmodified audit report on the full consolidated financial statements was issued on 22 February 2018.

The summary financial statements have been prepared in accordance with PBE FRS-43 Summary Financial Statements. The full consolidated financial statements have been prepared in accordance with generally accepted 
accounting practice and comply with Public Benefit Entity (PBE) Standards as appropriate for Tier One Not-for-profit entities. The financial statements are presented in New Zealand dollars which is the NZRU functional and 
presentation currency.

The summary statements do not include all the disclosures provided in the full financial statements and therefore cannot be expected to provide as complete an understanding as provided by the full consolidated financial statements and 
accompanying notes. A copy of the full consolidated financial statements can be obtained from our website www.nzrugby.co.nz or by writing to New Zealand Rugby at PO Box 2172 Wellington 6140.

The auditor has examined the summary financial statements for consistency with the audited consolidated financial statements and has provided an opinion that the information reported in the summary financial statements complies 
with PBE FRS-43 Summary Financial Statements and is consistent in all material respects, with the full consolidated financial statements from which it is derived.
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